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DIRECTOR’'S REPORT

The Directars of your company are pleased t¢ present before you the condensed Interim financial
Informatian of the company for the 1st Quarter ended September 30, 2020, During the period, the
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MIAN TEXTILE !NDUSTRIES LlMITED

CONDENSED STATEMENT OF
FINANCIAL POSITION

<ompany incurred loss of Rs, 3.018 millon against loss of Rs. 3.810 miflion in the corresponding AS AT SEPTEMBER 30' 2020
period.
The Company intended to da viable trading business mainly [n textile products. But in view of present
aggravated condition of economy, the treding business doas not seem profltable. & Sept 30, 2020 June 30, 2020
in February-2020, the b informed the that they have received an offer from Mr. Ali (u“-.m::::l ) od (Audited)
Arif (the potentfal acquirer) for the acquisition of 74.15% shares of the Directors and their relatives | =stmated | ’_—Estimated
and thatthey are Innegotiation with the potential acquirer in this regard, Book value| Realsable/ Book valye| Realtsable/
settlement settiement
The Publlc Announcement of Intentian was atso published in the newspapers on March 10, 2020 by Value Value |
the potentlal acquirer. {(-----Rupees In '000'—--) {—--Rupees In '000"---—)
. = i h ASSETS
However, after March-2020, no negotiation or any further progress tool place in the process of An
proposed acquisition due to outbreak of pandemic of Caronavirus {Covid-19) in the world and Conne. s Baliices 4990 4,930 7832 7l
lockdown announced by the Government, Tex Refunds Due From
) Gavernment 16,796 16,796 16,789 16,780
As per Regulations, the acquirer was required to make public announcement of offer through tha de Debts 1702
Manager to Offer within 180 days of making the public announcement of intantlon but they falled ta T8 h ¢ 1,702 1,702 1,702
doso; Long Term Deposits And
Deferred Cost 679 679 679 679
Now as the stipulated time has already been lapsed, the majotity shareholders have started to kiok .
Trade Deposits And Short
| , [nltial dl ion with of |
mrdi:r;:v'other potentiai acquirers and In this regard, Inltial discussion with a couple of partles Is Totm Prepayments 1,536 1,536 1,569 1,569
o Assets Held For Sale 605 605 605 605
The Directars/majority sharehslders are hop ulthat they shall be able to find a potential acquiret for
the Isitian of majority lding or mergerfor the revival of the operations of the Companyin _ Praperty, Piant And
the best Interest of all shareholders. Equiprent 2,509 2,509 2,635 2,635
T 1 B17
For and an behalf of the Board OTAL ASSETS 28,817 24,81 31,923 31!9?3
' LIABILITIES
: Trade And Other
Laliore n d Jehang Payabi 7,866 7,866 7911 7,911
Octob.er 27, 2020 Chief Executive Officer Borrowings 350 350 590 590
i ./1.{ T Deferred Liablliies 4,436 4,436 4,239 4,239
‘—'Jj LA Provision For Taxation - - - -
Jh u"’L;U*—u{det lfL/Lk{d‘! i ('5)’2020#‘30}/‘.!.’/[,56"{ TOTAL LIABILITIES 12,652 12,652 12,740 12,740
2 381055 U i 1 L2 bl 62174301855 L s NET ASSETS 16,165 16,165 1,183 19,163
_Ulnuwb’a_u REPRESENTED BY:-
Authorized share capital
clbinl $L ot (s Jé-fr(-—'“f"dbgu"‘!‘)'-ﬂjd- & 22,500,000 Ordinary
* ’
e S e A shares of Rs. 10/- each 225,000 225,000 225,000 225000

&J)J(J'A,;i';f)_/‘ el J‘Jﬁf&ré&’f{j";ﬂ J}gjli U:ZOZOL,‘J)}.
J[,@J;lq_éndﬂrﬁ(!i.g}"}ﬁz?4 8% Wil 28 & o aa) 326 518
S elbed Sl P e e Sl Ut e e I AL Ny A
Vet e §20205.410

el e ol Szt o SF L ST 9-£) Uibordin £ 20205402
L g;)ﬁli’.{fyr.: =3 J'_#_L, =l 4)Jfglfa.z§£.64l¢i';§ul.,.f£
L L L 1 s St B 010 2 180514
i gf}}.r/'l.ﬁé(j.{u_fé_-:fc:/‘alﬁia Uulg]',:f:../u i
.-‘fi_r.,?ﬂ(.’u i éﬁy[dﬁ({hﬂﬂﬂg& Jlufdb‘-L{oU-b‘Ld"S’ug
L et K S e 5

e G e et St sn S S S

20207127 100

Issued, subscribed and

Paid Up Capital 221,052 221,052 221,052 221,052
Reserves (204,887}  (204,887) (201,869) (201,869)
Share Holders' Equity 16,165 16,165 19,183 19,183
Contingencies &

Commitments - " - =

16,165 15,165 19,183 19,183

The annexed notes form an integral part of these finandal statements.
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MIAN TEXTILE INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF
PROFIT OR LOSS (un-sudited)

FOR THE QUARTER ENDEC SEFTEMBER 30, 2020

Quarter ended .
Sept 20, 3020 Sept 30, 2019
{—---Rubees in QYswe-}

Income from trading - b=
Lot of tradging - #
Operating Proft/(Loss) - :
Distribution cost - -
Agrinistrative expenses 3,018 31,509
Operations Loss ' (3,018) {3,809
Other, sperating charges ~ B
Other spensting ncomse ' o4 S
Firarse gost ' - 1
Loss before Taxation £3,018) {3,810
Taxation 4 : 4
Loss after Taxation (3018) . '{mm
Earning/{Loas) per Share ' (0.04) © -1 qaT)

The agme«! ot funnaﬁi!wv‘ai past of fiss condersed Inteim fivancish inforertion.

mmmmmammmmxmwm f;

FOR THE QUARTER ENDED ssmmn Sﬁ‘ 29”

Quarter envled

Sept 30, 2020 Sept 38, 3049 -

Loas after Taxation (:s.m} C(1,8i0)
Cthe "t}mme tncome .

Total compratwimive Income/ (Loss] for the period sgﬁgi ; lgigz
?heamxedm&s%m?mg@lpﬁﬁahﬁswmmmm '

Txtobe 21, B

F MIAN TEXTILE INDUSTRIES LIMITED
2 4 :

CONDENSED INTERIM CASH FLOW.
STATEMENT (un-audited)
For the Quarter ended September 30, 2020

SEPT, IO SEPY, 2019

: { Rugrers i W |
CASH FLOWS FROM OPERATING ACTEVITIRS
Profitf{Loss] belorg tistion {3018) {38503
Mjustmonts for:
- Deprecition 54 W
~ Gty 147 1t
Provisien for docintil debte e &
{@h}ﬁmm&mﬁdm MaMmW B -
ﬁmmxz i S B 4] i
MMIMWWWW {1854 {3,435}
{Incramse) / decrasve in qurrent desets '
o Troe setts
Losss e actvdoens - -
< Trade dopoits, peep mm b 4 35
Taxredorels MMW b e ‘ % {842
{ : ke {807y
é{m}fwmmum_ o : ! :
< Trode gng dther payaties o g 8 5 {3 B
an s

23 {5,004;

©) it
- B
o
et Cash b .mm}mm : Tty (818%)
mmmmmmmm
Sal prochad of Pveid Basets ; ; ]
mmmm E " i3]
MMMM% dy B )

: ﬂmmmm : ' {240 {8
mmmmmm (240} (338385
mm};mmmmww .. {2562) {38,515}
mwmmmamwumm 7,053 57,524
mmmmmnmmatuw 4,590 18,009
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- CONDENSED INTERIM STATEMENT OF E}L&NGE.S IN EQUITY un-audited)

FOR THE mmﬁ SEVTEMBER 30, Hidd
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