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* Ms. Maleeha Humayun Bangash resigned w.e.f. 01-Jul-2024. 



 

 
Vision, Mission and Values 

OUR VISION 

Our vision is to be a trusted partner for our shareholders and a respected leader in the area of 
logistics and ventures. 

OUR MISSION 

Our mission is to add value with active portfolio management to help our shareholders reach their 
long-term financial goals. We achieve this through our investment strategies, adhering to our 
values and investment principles, and offering employees a challenging and rewarding place to 
build a career. 

OUR CORE VALUES 

We do the right thing  

We act with integrity and put our shareholders first. 

We think for the long term  

We engage in thoughtful decision making and believe that investment excellence should drive our 
decisions. 

We work together to achieve common goals 

We show respect and humility towards each other and our shareholders. We believe in creating a 
supportive work environment that fosters teamwork, collegiality, and effective communication. 

We strive for excellence  

We make the extra effort, practice continuous improvement, and stay flexible to adapt to changing 
circumstances. 

We are committed to employees 

We foster an environment that provides flexibility and opportunity for growth, while also requiring 
accountability. 

We are community minded  

We support philanthropic giving and encourage employee volunteerism. 
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Notes: 

 

1. The Share Transfer Books of the Company will remain closed from 21-10-2024 to 28-

10-2024 (both days inclusive). Transfers received in order at the office of our Share 

Registrar, M/s Hameed Majeed Associates (Pvt.) Ltd. – H. M. House 7, Bank Square, 

Lahore by the close of business on 19-10-2024, will be treated in time for the 

entitlement to attend the Annual General Meeting of the Company. 

 

2. A member entitled to attend and vote at this meeting may appoint any other 

member as his/her proxy to attend and vote instead of him/her and a proxy so 

appointed shall have the same rights, as respects attending, speaking and voting at 

the AGM as are available to the members.  

 

3. The instrument appointing a proxy and the power of attorney or other authority 

under which it is signed or a notarial attested copy of the power of attorney must be 

deposited at the Registered Office of the Company at least 48 hours before the time 

of the meeting. Proxy Forms, in English and Urdu languages, have been dispatched 

to the members along with the notice of AGM. 

 

4. Members who have deposited their shares into Central Depository Company of 

Pakistan Limited (“CDC”) will further have to follow the under mentioned guidelines 

for appointment of proxies: 

 

a. In case of individuals, the account holder and/or sub-account holder and their 

registration details are uploaded as per the CDC Regulations, shall submit the proxy 

form as per above requirements. 

b. The proxy form shall be witnessed by two persons, whose names, addresses and 

CNIC numbers shall be mentioned on the form. 

c. Attested copies of the CNIC or the passport of beneficial owners and the proxy shall 

be furnished with the proxy form. 

d. The proxy shall email a valid copy of his CNIC (both sides) / original passport as per 

above instructions. 

e. In case of corporate entity, the attested copy of the Board’s resolution/power of 

attorney with specimen signature shall be furnished along with proxy form to the 

Company. 

 

5. Members are requested to provide by mail or email, photocopy of their CNIC and 

their email address to enable the Company to comply with the relevant laws. 

 

6. In view of the SECP instructions, the AGM will also be conducted virtually via video 

link. To attend the meeting through video link, members and their proxies are 

requested to register themselves by providing the following information along with 

valid copy of Computerized National Identity Card (both sides)/passport, attested 

copy of  board resolution / power of attorney (in case of corporate shareholders) 

through email at info@cordobalv.com by 24 October 2024: 
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Name of 

Member 

Folio/CDC 

Account No. 

CNIC No. Cell Number Email Address 

     

 

The members who are registered after the necessary verification shall be provided a 

video link by the Company on the same email address that they email with the 

Company with. The Login facility will remain open from start of the meeting till its 

proceedings are concluded. 

 

The shareholders who wish to send their comments/suggestions on the agenda of 

the AGM can email the Company at email: info@cordobalv.com. The Company shall 

ensure that comments/suggestions of the shareholders will be read out at the 

meeting and the responses will be made part of the minutes of the meeting. 

 

7. Conversion of Physical Shares into Book Entry Form Shares: 

Attention of the shareholders, having shares in physical scrips of the Company, is 

invited towards Sub Section (2) of the Section 72 of the Companies Act, 2017. As per 

provisions of the above Section, every existing company is required to replace its 

physical shares with book-entry form in a manner as may be specified and from the 

date notified by the Commission, within a period not exceeding four years from the 

commencement of the Act, i.e. 31
st 

May, 2017. 

 

In view of the above and as per the instructions issued by SECP; such shareholders are 

requested to arrange to convert their shares held in physical form into book-entry-

form. For this purpose, the shareholder shall be required to open an account with 

either Central Depository Company (CDC) or any Trading Rights Entitlement 

Certificate holder (Securities Broker) of Pakistan Stock Exchange. 

 

The benefits associated with the Book-Entry-Form shares Includes readily available 

for trading, whereas trading of physical scrips is currently not permitted, no risk of 

damaged, lost, forged or duplicate certificates, instant transfer of ownership, Instant 

receipt/credit of dividends and other corporate entitlements etc. 

 

8. Unclaimed Dividend and Shares 

Shareholders, who by any reason, could not claim their dividend or right/bonus 

shares or did not collect their physical shares, if any, are advised to contact our Share 

Registrar to collect/enquire about their unclaimed dividend or pending shares, if any. 

 

Please note that in compliance with Section 244 of the Companies Act, 2017, after 

having completed the stipulated procedure, all dividends unclaimed for a period of 

three years from the date due and payable, shall be deposited to the credit of the 

Federal Government /SECP and in case of shares, shall be delivered to the Securities 

& Exchange Commission of Pakistan (SECP). 

 

9. Placement of Financial Statements 

The Company has placed the Annual Report containing, Notice of Annual General 

Meeting, Audited Annual Financial Statements for the year ended 30 June 2024 along 

with Auditors and Directors Reports thereon on its website: www.cordobalv.com. 
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CHAIRMAN’S REVIEW 
 
I am pleased to report on the performance of the Board of Directors (hereinafter “the Board”). 
The Board consists of competent and efficient members having immense experience in various 
business sectors and has been constituted in accordance with the provisions of Listed Companies 
(Code of Corporate Governance) Regulations, 2019. 
 
The Board is responsible for the management of Company affairs, for formulating and approving 
significant policies and strategies. The Board acknowledges its responsibility for the corporate and 
financial reporting framework and is committed to good Corporate Governance.  
 
The Board members effectively bring diversity to the Board and constitute a mix of Independent 
and Non-Executive Directors. There are three Committees of the Board, the Audit Committee, 
Human Resource & Remuneration Committee and Investment Committee; that comprise of 
suitably qualified persons having relevant competencies. The Committees perform their functions 
in line with the Terms of Reference assigned to the respective Committees. 
 
The Board also monitored the compliance with best corporate practices and governance, 
encouraging diversity and ethical behavior and development of skills to attain advancement and 
excellence. The Board is also well aware of its corporate social responsibility especially towards 
education, health safety and environment. We are very satisfied with our efforts towards ensuring 
our corporate social responsibility and hope to improve our efforts with each passing year.  
 
The Board members diligently performed their duties and thoroughly reviewed, discussed and 
approved business strategies, corporate objectives, budget plans, financial statements and other 
reports. It received clear agendas and supporting written material in sufficient time prior to Board 
and committee meetings. The Board met frequently enough to adequately discharge its 
responsibilities. The Board remained updated with respect to achievement of Company’s 
objectives, goals, strategies and financial performance through regular presentations by the 
management, internal and external auditors and other independent consultants. The Board 
provided appropriate direction and oversight on a timely basis. 
 
The overall performance of the Board on the basis of approved criteria was satisfactory. 
 
 
 
________________ 
Chairman 
 
Place: Lahore 
Date: October 03, 2024 















2024 2023 2022 2021 2020 2019
FINANCIAL DATA

PROFIT OR LOSS
Revenue 45,935      56,053      8,300        -            -             -              
Direct cost (14,862)     (18,000)     (4,928)       -            -             -              
Gross profit/(loss) 31,073      38,053      3,372        -            -             -              
Trading income -            -            -            -            -             2,116          
Operating profit/(loss) 18,317      23,179      (10,009)     (10,631)     (14,199)      (21,312)       
Profit/(loss) before taxation 23,813      33,753      (8,085)       (5,490)       (14,614)      93,828        
Profit/(loss) after taxation 19,105      31,228      (8,085)       (5,490)       (14,614)      93,802        
Comprehensive income/(loss) 19,105      31,228      (8,085)       (5,490)       (14,614)      93,802        

FINANCIAL POSITION
Paid up capital 721,052    721,052    221,052    221,052    221,052     221,052      
Property and equipment 23,966      33,153      41,379      -            2,635         3,267          
Long term Investments 375,446    367,946    109,861    13,515      -             -              
Current assets 275,698    94,751      32,099      28,409      27,039       77,292        
Current liabilities 47,722      16,597      5,138        3,268        8,501         44,005        

PERFORMANCE OF LAST SIX YEARS AT GLANCE
(RUPEES IN 'OOO')



No. of

Shares %

1 Associated Company Nil -

2 NIT and Investment Companies

i) National Investment (Unit) Trust 505,578         

ii) Pakistan Kuwait Investment Company (Pvt.) Ltd. 20,700           

iii) Saudi Pak Industrial & Agricultural & Investment Co. (Pvt.) Ltd. 200                

526,478         0.73

3 Directors

i) Danish Elahi 53,091,150    

ii) Sohail Ilahi 1,630             

iii) Anum Raza 1,630             

iv) Zeshan Afzal 1,630             

v) Faisal Nadeem 500                

vi) Maleeha Humayun Bangash 1,630             

vii) Misbah Khalil Khan 35,881           

53,134,051    73.69

4 Directors' Spouses/Minor Childrens & Sponsors/Relatives 5,231,081      7.25

5 Public Sector Companies and Corporations 201,220         0.28

6 Banks Development Financial Institutions

Non Banking Financial Institutions, Insurance

Companies, Modarabas and Mutual Funds Etc. 167,971         0.23

7 General Public 12,844,399    17.81

72,105,200 100.00

8 Shareholders Holding Five Percent or More:

Mr. Danish Elahi 53,091,150    73.63

Mr. Farrukh Imdad 7,000,000      9.71

9 During the year, the trading in shares of the company by the Directors, CEO, CFO, Company Secretary

and their spouses and minor children is as follows:

Sr. No. of From

No. Shares

1 761,500
 Regular

Market 

Cordoba Logistics & Ventures Limited

Categories of Shareholders

As on June 30, 2024

Mr. Danish Elahi

Designation

Director/CEO

Nature

Purchase

Name of

Person



Categories of Shareholders Numbers Shares Held %

- Individuals 1,716            12,844,399     17.81

- Investment Companies 3                   526,478          0.73

- Financial Institutions 6                   135,371          0.19

- Joint Stock Companies 9                   201,220          0.28

- Modaraba Companies 4                   21,000            0.03

- CEO, Directors, Spouses & Sponsors/Relatives 12                 58,365,132     80.94

- Others 3                   11,600            0.02

Total 1,753            72,105,200     100.00  

Cordoba Logistics & Ventures Limited

Form 34

Pattern of Holding of Shares

Held by the Shareholders as at 30/06/2024



339 22,419 0.03

758 325,173 0.45

228 211,875 0.29

267 711,496 0.99

68 506,686 0.70

18 230,600 0.32

19 336,600 0.47

9 203,700 0.28

5 149,357 0.21

7 236,698 0.33

3 106,887 0.15

6 291,500 0.40

2 104,800 0.15

2 125,703 0.17

1 67,295 0.09

2 196,500 0.27

2 204,388 0.28

2 218,500 0.30

1 126,000 0.17

2 327,095 0.45

1 181,719 0.25

1 251,501 0.35

1 300,494 0.42

1 451,130 0.63

1 505,578 0.70

1 1,105,000 1.53

1 1,150,000 1.59

1 1,201,130 1.67

1 2,327,321 3.23

1 5,406,214 7.50

1 7,000,000 9.71

1 47,521,841 65.91

72,105,200 100.001,753

Pattern of Shareholding for Cordoba Logistics & Ventures Limited

As on:- 30-June-2024

1200001  - 1205000

2325001  -

1105000

1145001  - 1150000

6995001  - 7000000

47520001  - 47525000

300001  - 305000

450001  - 455000

2330000

5405001  - 5410000

505001  - 510000

1100001  -

160001  - 165000

180001  - 185000

250001  - 255000

100001  - 105000

105001  - 110000

125001  - 130000

60001  - 65000

65001  - 70000

95001  - 100000

35001  - 40000

45001  - 50000

50001  - 55000

20001  - 25000

25001  - 30000

30001  - 35000

5001  - 10000

10001  - 15000

15001  - 20000

101  - 500

501  - 1000

1001  - 5000

Number of 

ShareHolders

Shareholdings 

From

To Total Number of 

Share Held

Percentage of 

Total Capital

1  - 100
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Cordoba Logistics & Ventures Limited
Consolidated notes to the Financial Statements
For the year ended June 30, 2024

1. THE GROUP AND ITS OPERATIONS
The Group comprises of:

> Cordoba Logistics & Ventures Limited - Holding Company

>

1.1

1.2

2. STATEMENT OF COMPLIANCE

- 

- Provisions of, and directives issued under the Companies Act, 2017.

2.1 Basis of consolidation

i) Subsidiaries

- it has power to direct the relevant activities of the subsidiaries;

- it is exposed to variable returns from the subsidiaries; and

- decision making power allows the Group to affect its variable returns from the subsidiaries.

Cordoba Financial Services Limited (formerly Cordoba Leasing Limited - 100% owned subsidiary)

Cordoba Logistics & Ventures Limited (the "Holding Company") was incorporated in Pakistan on
December 01, 1986 as a Public Limited Company under the Companies Ordinance, 1984 (the
Ordinance), [Repealed with the enactment of Companies Act, 2017]. Its shares are quoted on Pakistan
Stock Exchange. The registered office of the Company is situated at Office No. 420, 4th Floor, Eden
Towers, Main Boulevard, Gulberg III, Lahore. The Company is engaged to carry on business of
logistics and other ventures.

These consolidated financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan. The accounting and reporting standards applicable in
Pakistan comprise of:

Cordoba Financial Services Limited (formerly Cordoba Leasing Limited) ["the Subsidiary"] was
incorporated as a public unlisted company under the Companies Act, 2017 on September 7, 2022. The
registered office of the Company is situated at Plot No. H-3/A, sector No.5, Road No. 3000, EBM
Causeway Road, Korangi industrial area, Karachi, Pakistan. The principal line of business is carryout
Leasing and Investment Financial Services in accordance with the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003, Non-Banking Finance Companies and Notified Entities
Regulations, 2008 and all the applicable laws, notifications, directive and circulars.

International Financial Reporting Standard issued by the International Accounting Standards Board 
(IASB) as notified under the Companies Act, 2017;

Where provisions of and directives issued under the Companies Act, 2017 differ from IFRS the
provisions of and directives issued under the Companies Act, 2017 have been followed.

Subsidiaries are all entities over which the Group has the power to govern the financial and
operating policies generally accompanying a shareholding of more than one half of the voting rights.
The existence and effect of potential voting rights that are currently exercisable or convertible are
considered when assessing whether the Group controls another entity. Further, the Group also
considers whether:
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Cordoba Logistics & Ventures Limited
(Consolidated)

ii)

iii)

2.2 Accounting convention

These consolidated financial statements have been prepared under the historical cost convention, except
otherwise stated.

Goodwill is initially measured as the excess of the aggregate of the consideration transferred and the
amount of non-controlling interest over the fair value of the net identifiable assets acquired and
liabilities assumed. If this is less than the fair value of the net assets of the subsidiary acquired in the
case of a bargain purchase, the difference is recognized in the consolidated statement of profit or loss.

Inter-company transactions, balances, income and expenses on transactions between group companies
are eliminated. Profits and losses (unrealized) are also eliminated. Accounting policies of the
subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the
Group. 

Transactions with non-controlling interests

The Group treats transactions with non-controlling interests that do not result in loss of control as
transactions with equity owners of the Group. The difference between fair value of any
consideration paid / received and the relevant share acquired / disposed off of the carrying value of
net assets of the subsidiary is recorded in equity. Gains or losses to non-controlling interests are also
recorded in equity.

Disposal of subsidiaries

When the Group ceases to have control or significant influence, any retained interest in the entity is
remeasured to its fair value, with the change in carrying amount recognized in the consolidated
statement of profit or loss. The fair value is the initial carrying amount for the purposes of
subsequent accounting for the retained interest as an associate, joint venture or financial asset
depending on the level of influence retained. In addition, any amounts previously recognized in
other comprehensive income in respect of that entity are accounted for as if the Group had directly
disposed off the related assets or liabilities. This may mean that amounts previously recognized in
other comprehensive income are reclassified to profit or loss.

Subsidiaries are fully consolidated from the date on which control is transferred to the Group. They are
de-recognized from the date the control ceases. These consolidated financial statements include Engro
Corporation Limited (the Holding Company) and all companies in which it directly or indirectly
controls, beneficially owns or holds more than 50% of the voting securities or otherwise has power to
elect and appoint more than 50%of its directors (the subsidiaries).

The Group uses the acquisition method of accounting to account for business combinations. The
consideration transferred for the acquisition of a subsidiary is the fair value of the assets transferred, the
liabilities incurred and the equity interests issued by the Group. The consideration transferred includes
the fair value of any asset or liability resulting from a contingent consideration arrangement.
Acquisition-related costs are expensed as incurred. Identifiable assets acquired and liabilities assumed
(including contingent liabilities) in a business combination are measured initially at their fair values at
the acquisition date. On an acquisition-by-acquisition basis, the Group recognizes any non-controlling
interest in the acquiree either at fair value or at the non-controlling interest’s proportionate share of the
acquiree’s identifiable net assets.

If the business combination is achieved in stages, the acquisition date carrying value of the acquirer's
previously held equity interest in the acquiree is re-measured to fair value at the acquisition date; any
gains or losses arising from such re-measurement are recognized in the consolidated statement of profit
or loss.
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Cordoba Logistics & Ventures Limited
(Consolidated)

2.3 Functional and presentation currency

3.

a)

4. SUMMARY OF MATERIAL ACCOUTING POLICIES

4.1 Fixed assets

4.1.1 Property and equipment

Depreciation is charged to statement of profit or loss by applying the reducing balance method, for the
Holding Company while on a straight line basis for the Subsidiary Company ,whereby the depreciable
amount of an asset is written-off over its estimated useful life. . The assets’ residual values, useful lives
and methods are reviewed regularly, and adjusted if appropriate. In respect of additions and deletions of
assets during the year, full month's depreciation is charged from the month of acquisition and up to the
month preceding the deletion, respectively.

Impairment loss, if any, or its reversal, is also charged to statement of profit or loss. Where an
impairment loss is recognized, the depreciation charge is adjusted in future periods to allocate the
asset's revised carrying amount, less its residual value, over its estimated useful life.

The significant accounting policies adopted in the preparation of these consolidated financial statements
are set out below. These policies have been consistently applied to all the periods presented. 

These are stated at cost less accumulated depreciation and accumulated impairment losses, if any.
Subsequent costs, if reliably measurable, are included in the asset's carrying amount, or recognized as a
separate asset as appropriate, only when it is probable that future economic benefits associated with the
cost will flow to the Group. The carrying amount of any replaced parts as well as other repair and
maintenance costs, are charged to the profit or loss during the period in which they are incurred.

There were certain amendments that became applicable for the Company during the year but are not
considered to be relevant or did not have any significant effect on the Company’s operations and have,
therefore, not been disclosed in these financial statements except that during the year certain
amendments to IAS 1 ‘Presentation of Financial Statements’ have become applicable to the Company
which require entities to disclose their material accounting policy information rather than their
significant accounting policies. These amendments to IAS have been introduced to help entities
improve accounting policy disclosures so that they provide more useful information to investors and
other primary users of the financial statements. These amendments have been incorporated in these
financial statements with the primary impact that the material accounting policy information has been
disclosed rather than the significant accounting policies.

During the year, the Institute of Chartered Accountants of Pakistan (ICAP) has withdrawn Technical
Release 27 ‘IAS 12, Income Taxes (Revised 2012)’ and issued the ‘IAS 12 Application Guidance on
Accounting for Minimum Taxes and Final Taxes’ (the Guidance). Accordingly, in accordance with the
Guidance, the Company has changed its accounting policy to recognise minimum and final taxes as
‘Levy’ under IAS 37 “Provisions, Contingent Liabilities and Contingent Assets” which were previously
being recognised as ‘Income tax’.

Items included in the consolidated financial statement of the Group are measured using the currency of
the primary economic environment in which the Group operates (the functional currency). These
consolidated financial statements are presented in Pakistani Rupees, which is the Group's functional and
presentation currency.

CHANGE IN ACCOUNTING STANDARDS, INTERPRETATIONS AND AMENDMENTS TO
PUBLISHED ACCOUNTING AND REPORTING STANDARDS

Amendments to published accounting and reporting standards which became effective during
the year: 
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Cordoba Logistics & Ventures Limited
(Consolidated)

4.2 Right of use asset

4.3 Investment in associates / joint venture

4.4 Trade debts and other receivables

4.5 Loans and advances 

4.6 Taxation

4.6.1 Current 

These are recognized and carried at original invoice amount less an loss allowance for any uncollectible
amounts, if any. An estimate for doubtful debts is made when collection of the amount is no longer
probable. Bad debts are written-off when identified.

Loans and advances are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. They are included in current assets, except for maturities greater than twelve
months after the balance sheet date, which are classified as non-current assets.

The current income tax charge is calculated on the basis of the tax laws enacted or substantially enacted
as at reporting date. Management periodically evaluates positions taken in tax returns, with respect to
situations in which applicable tax regulation is subject to interpretation, and establishes provisions,
where appropriate, on the basis of amounts expected to be paid to tax authorities.

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Gain or loss on derecognition of an asset (calculated as
the difference between the sale proceeds and the carrying amount of the asset) is recognized in profit or
loss for the year.

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease
payments made at or before the commencement date and any initial direct costs. They are subsequently
measured at cost less accumulated depreciation and accumulated impairment losses, if any.

Right-of-use assets are depreciated over the shorter period of lease term or useful life of the underlying
asset. If a lease transfer’s ownership of the underlying asset or the cost of the right-of-use asset reflects
that the Group expects to exercise a purchase option, the related right-of-use asset is depreciated over
the useful life of the underlying asset. The depreciation starts at the commencement date of the lease.
Right-of-use assets are subject to annual impairment review in accordance with IAS 36 "Impairment of
Assets".

Investments in associates / joint ventures are accounted for using the equity method, whereby the
investment is initially recorded at cost and adjusted thereafter for the post acquisition change in the
Group’s share of the net assets of the associates / joint ventures. The consolidated statement of profit or
loss and other comprehensive income reflects the Group’s share of the results of the operations of the
associates / joint ventures.

The Group determines at each reporting date whether there is any objective evidence that the investment
in the associates / joint ventures is impaired. If this is the case, the Group calculates the amount of
impairment as the difference between the recoverable amount of the associate / joint venture and its
carrying value and recognizes the same in the profit or loss.
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Cordoba Logistics & Ventures Limited
(Consolidated)

4.6.2 Deferred

4.7 Cash and cash equivalents

4.8 Trade and other payables

4.9 Provisions

4.10 Financial instruments 

4.10.1 Initial measurement of financial assets

The Group classified its financial assets into the following categories:

a) at fair value through other comprehensive income (FVTOCI).
b) at fair value through other profit or loss (FVTPL); and
c) at amortized cost

a)

The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the Group’s business model for managing them. The Group initially
measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs. Except for trade receivables which are measured at the transaction price
determined under IFRS 15.

Financial assets are classified and measured at fair value through other comprehensive income
(FVTOCI) or amortized cost, if both of the following conditions are met:

The financial asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling the financial asset and; (Business Model test)

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilized.

Cash and cash equivalents are carried at cost. For the purpose of the statement of cash flows, cash and
cash equivalents comprises of cash in hand and balances held with banks only.

Liabilities for trade and other amounts payable are carried at cost which is the fair value of the
consideration to be paid in future for goods and services received, whether or not billed to the Group.

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to 
settle the obligation and a reliable estimate of the obligation can be made. Provisions are reviewed as at
each reporting date and are adjusted to reflect the current best estimate.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. 

Deferred tax is recognized, using the balance sheet liability method, on all temporary differences arising
between the carrying amounts of assets and liabilities in the financial statements and the corresponding
tax bases used in the computation of taxable profit. Deferred tax assets are recognized for all deductible
temporary differences, unused tax losses and tax credits to the extent that it is probable that future
taxable profit will be available against which the assets can be utilized. Deferred tax liabilities are
generally recognized for all taxable temporary differences.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted as at reporting date.
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b)

4.10.2 Subsequent measurement

Financial assets are subsequently classified into the following categories:

a) Financial assets at amortized cost

b)

Equity instruments designated at fair value through OCI are not subject to impairment assessment. 

c) Financial asset at fair value through profit or loss (FVTPL)

4.1.3 Derecognition of financial assets

4.1.4 Financial liabilities 
Financial liabilities are initially recognized as financial liability at fair value through profit or loss or at
amortized cost using Effective Interest Rate (EIR) method as appropriate. Financial liabilities are
initially recognized at fair value net of directly attributable transaction cost in case of loans, borrowings
and payables. Financial liabilities at fair value through profit or loss are initially recognized at fair value
and transaction costs are expensed out in the consolidated statement of profit or loss. Financial
liabilities, other than those carried at fair value through profit or loss (FVTPL), are subsequently
measured at amortized cost using the EIR method.

The Group measures its financial assets at amortized cost if Business Model test & SPPI test is passed.
These assets are subsequently measured at amortized cost using Effective Interest Rate (EIR) method
and are subject to impairment as at each reporting date. Gains / losses are recognized in the statement of
profit or loss when the asset is derecognized / retired / modified.

Financial assets at fair value through other comprehensive income (FVTOCI) (Equity
Instruments).

Upon initial recognition, an entity may make an irrevocable election to classify its equity investments at
FVTOCI that are not held for trading purpose. Subsequent changes in the fair value of an equity
investment are presented in other comprehensive income which are never reclassified to the statement
of profit or loss. Dividends are recognized as other income in the consolidated statement of profit or
loss when the right of payment has been established, except when the Group benefits from such
proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are recorded
in OCI. 

Financial assets at fair value through profit or loss include financial assets held for trading, financial
assets designated upon initial recognition at fair value through profit or loss, or financial assets
mandatorily required to be measured at fair value. Financial assets are classified as held for trading if
they are acquired for the purpose of selling or repurchasing in the near term. Financial assets with cash
flows that are not solely payments of principal and interest are classified and measured at fair value
through profit or loss, irrespective of the business model. Notwithstanding the criteria for debt
instruments to be classified at amortized cost or at fair value through OCI, as described above, debt
instruments may be designated at fair value through profit or loss on initial recognition if doing so
eliminates, or significantly reduces, an accounting mismatch. Financial assets at fair value through
profit or loss are carried in the consolidated statement of financial position at fair value with net
changes in fair value recognized in the consolidated statement of profit or loss. 

Financial assets are derecognized when the rights to receive cash flows from the financial assets have
expired or have been transferred and the Group has transferred substantially all the risks and rewards of
ownership.

The contractual terms of the financial asset give rise on specified dates to cash flows that are Solely
Payments of Principle and Interest thereon. (SPPI test)

For purchase of sales of financial assets, the Group uses trade date basis of accounting i.e. the date that
the Group commits to purchase or sell the asset. 
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4.11 Loans and borrowings

4.12 Derecognition of financial liabilities

4.13 Offsetting financial assets and financial liabilities

4.14 Loss allowance for ECL / impairment

Financial assets

Non-financial assets

4.15 Lease liability against ROU assets

Financial asset and financial liability are offset and the net amount is reported in the balance sheet, if
the Group has a legally enforceable right to set-off the recognized amounts and intends either to settle
on a net basis or to realize the asset and settle the liability simultaneously.

The Group assesses on a forward-looking basis the Expected Credit Losses (ECLs) associated with its
financial assets carried at amortized cost and FVOCI. The impairment methodology applied depends on
whether there has been a significant increase in credit risk from the date of initial recognition of a
financial asset.

For trade receivables, the Group applies 'simplified approach' as permitted by IFRS 9, which requires
expected lifetime credit losses to be recognized at initial recognition and throughout the life of the
receivables at an amount equal to lifetime ECLs. Loss allowances are recognized in the statement of
profit or loss as at reporting date.

The carrying amounts of non-financial assets are assessed at each reporting date or whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. If such indication
exists, and where the carrying values exceed the estimated recoverable amount, the assets are written
down to their recoverable amount. An asset's recoverable amount is the higher of its fair value less cost
to sell and value in use. For the purpose of assessing impairment, assets are grouped at the lowest levels
for which there are separately identifiable cash flows. Non-financial assets that suffered an impairment,
are reviewed for possible reversal of the impairment as at each reporting date. Reversal of impairment
loss are restricted to the extent that asset's carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortization, if no impairment loss has been
recognized. An impairment loss, or the reversal of an impairment loss, are both recognized in the
consolidated statement of profit or loss.

The Group assesses whether a contract is or contains a lease, at inception of a contract. The Group
recognizes a right-of-use asset and a corresponding lease liability with respect to all lease agreements in
which it is the lessee, except for short-term leases (defined as leases with a non-cancellable period of 12
months or less) and leases of low value assets. For short-term leases, the Group recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease unless another
systematic basis is more representative of the time pattern in which economic benefits from the leased
asset are consumed. 

Loans and borrowings are initially recognized at fair value, net of transaction costs incurred.
Borrowings are subsequently measured at amortized cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognized in statement of profit or loss over the period
of the borrowings using the EIR methodology. The EIR amortization is included in finance cost in these
consolidated financial statements.

Derecognition of financial liabilities occurs from the consolidated statement of financial position when
the obligation specified in the contract is discharged, cancelled or expired. The difference between the
carrying amount of a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non cash assets transferred or liabilities assumed, is recognized in
consolidated statement of profit or loss as other income or finance costs.
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4.16 Foreign currency translation

4.17 Revenue recognition

a) Revenue from logistic services is recognized when the services are rendered.
b) Rental income from the assets is recognized on accrual basis.

d) Dividend in recognized when the right to receive is established.
e) Revenue from finance lease is recognized using the financing method. Whereby the total unearned

f) Revenue from operating leases is recognized on accrual basis.

4.18 Dividend and other appropriation of reserves

4.19 Earnings per share

4.20 Segment reporting 

c) Profit on bank deposits is recognized on time proportion basis on the outstanding balance amount 

finance income i.e. the excess of aggregate instalment contract receivables plus residual value over
the cost of the leased asset is deferred and amortized over the term of the lease, so as to produce a
systematic return on the net investment in finance lease. Revenue recognition from finance leases is
suspended when rent is past due by ninety days or more. Front end fee and other lease related
income is recognized on receipt basis.

Dividend distribution to the Group’s shareholders is recognized as a liability in the period in which the
dividends are approved by the Group’s shareholders.

The Group presents basic and diluted earnings per share for its ordinary shares. Basic earnings per
share is calculated by dividing the profit or loss attributable to owners of the Holding Company by the
weighted average number of ordinary shares outstanding during the period. Diluted earnings per share
is determined by adjusting the profit or loss attributable to owners of the Holding Company and the
weighted average number of ordinary shares outstanding for the effects of all dilutive potential ordinary
shares, if any. 

The Group applied the following judgements that significantly affect the determination of the amount
and timing of revenue from contracts with customers: The group applied ;

Segment reporting is based on the operating (business) segments of the Group. An operating segment is
a component of the Group that engages in business activities from which it may earn revenues and incur
expenses, including revenues and expenses that relate to transactions with any of the Group’s other
components. An operating segment’s operating results are reviewed regularly by the Chief Operating
Decision Makers (the CODMs) to make decisions about resources to be allocated to the segment and
assess its performance, and for which discrete financial information is available. 

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily
determined, the Group uses its incremental borrowing rate. The lease liability is subsequently measured
by increasing the carrying amount to reflect interest on the lease liability (using the effective interest
rate method) and by reducing the carrying amount to reflect the lease payments made.

Foreign currency transactions are translated into the functional currency, using the exchange rates
prevailing on the date of the transaction. Monetary assets and liabilities in foreign currencies are
translated into the functional currency using the exchange rate prevailing on the date of statement of
financial position. Exchange differences arising from the settlement of such transactions, and from the
translation of monetary items at the end of the period / year exchange rates, are charged to statement of
profit or loss.
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4.21 Related party transactions

Following are the related parties of the Group:

Name of related party Basis of relationship

Children Clothing Retail (Private) Limited Associated Concern
Elahi Group of Companies Associated Concern
Finox (Private) Limited Associated Concern
Mr. Danish Elahi Common directorship 
Mr. Misbah Khalil Khan Chief executive officer 
Findtech T&D (Private) Limited Common directorship 
Daewoo Pakistan Limited Common directorship 

5 SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS

i) Estimated useful life of operating fixed assets - note 6
ii) Provision for taxation and deferred tax - note 31 & 20
iii) Contingencies and commitments - note 23

The preparation of these consolidated financial statements in conformity with the approved accounting
and reporting standards, as applicable in Pakistan, requires management to make estimates, assumptions
and judgements that affect the application of policies and reported amounts of assets, liabilities, income
and expenses. The estimates and associated assumptions are based on historical experience and various
other factors that are believed to be reasonable under the circumstances, the results of which form the
basis of making the judgement about the carrying value of assets and liabilities that are not readily
apparent from other sources. Actual results may differ from these estimates.

The areas involving a higher degree of judgement or complexity, or areas where assumptions and
estimates are significant to the financial statements, are as follows:

Estimates and judgements are continuously evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. Revisions to accounting estimates are recognized in the year in which the estimate is
revised and in any future years if affected.

Related parties comprises of the Holding Company of the Group, Subsidiary Company of the Holding
Company and Associated Concern with or without common directorship, other companies with
common directorship, directors, key management personnel and their close family members. 

Segment results that are reported to the CODMs include items directly attributable to a segment as well
as those that can be allocated on a reasonable basis. Unallocated items comprise mainly corporate
assets, income tax assets, liabilities and related income and expenditure. Segment capital expenditure is
the total cost incurred during the year to acquire property, plant and equipment.
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Cordoba Logistics & Ventures Limited
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30-Jun-24 June 30, 2023

6 PROPERTY AND EQUIPMENT

Own use 24,321,703   33,658,574   
Operating lease 674,761,213 419,638,373 

6.1                699,082,916 453,296,947 

6.1 Operating fixed assets - own use 

Depreciation
rate per
annum

Office 
equipment 774,766        83,400          -                858,166        54,173           199,958               -                254,131        604,035        10%

ACCUMULATED DEPRECIATION-BUILDINGSFurniture & 
fixtures 15,700          -                -                15,700          2,801             1,290                   -                4,091            11,609          10%

ACCUMULATED DEPRECIATION-Apparatus, plant & equipmentVehicles 44,084,140   -                (4,408,414)    39,675,726   11,159,058    6,036,265            (1,225,656)    15,969,667   23,706,059   20%
44,874,606   83,400          (4,408,414)    40,549,592   11,216,032    6,237,513            (1,225,656)    16,227,889   24,321,703   

Operating fixed assets - operating lease 

Depreciation
rate per
annum

Vehicles 450,505,400 392,330,000 (6,715,800)    836,119,600 30,867,027    132,058,380        (1,567,020)    161,358,387 674,761,213 20%

 Disposal 

 Disposal 

 Disposal for 
the year 

 Disposal for 
the year 

 W.D.V as at 
June 30, 

2024 

 W.D.V as at 
June 30, 

2024 

 As at
July 01,

2023 

 
Additions

 As at
June 30,

2024 

 As at
July 01,

2023 

 Charge for the 
year 

 As at
June 30,

2024 
---------------------------------------------------------------- Rupees ----------------------------------------------------------------------

----- Rupees -----

Cost Accumulated depreciation 
 As at

July 01,
2023 

 
Additions

 As at
June 30,

2024 

 As at
July 01,

2023 

 Charge for the 
year 

 As at
June 30,

2024 
---------------------------------------------------------------- Rupees ----------------------------------------------------------------------

Cost Accumulated depreciation 
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The statement of operating fixed assets for the last year is as follows:
Operating fixed assets - own use 

Depreciation
rate per
annum 

Office 
equipment 225,266        549,500        -                774,766        17,140           37,033                 -                54,173          720,593        10%

ACCUMULATED DEPRECIATION-BUILDINGSFurniture & 
fixtures 15,700          -                -                15,700          1,368             1,433                   -                2,801            12,899          10%

ACCUMULATED DEPRECIATION-Apparatus, plant & equipmentVehicles 44,084,140   -                -                44,084,140   2,927,788      8,231,270            -                11,159,058   32,925,082   20%
44,325,106   549,500        -                44,874,606   2,946,296      8,269,736            -                11,216,032   33,658,574   

Operating fixed assets - operating lease 

Depreciation
rate per
annum

Vehicles -                450,505,400 -                450,505,400 -                 30,867,027          -                30,867,027   419,638,373 20%

6.2  Depreciation on vehicles has been charged to direct cost.

6.3 Details of fixed assets disposed off during the year.

---------------------------------- Rupees --------------------------------

Vehicles 4,408,414     (1,225,656)    3,182,758     4,000,000      817,242               
Vehicles 6,715,800     (1,567,020)    5,148,780     4,800,000      (348,780)              

Total 11,124,214   (2,792,676)    8,331,538     8,800,000      468,462               
Big Bird Foods (Pvt) Limited   Negotiation   

 Gain/(loss) 
 Accumulated 
depreciation  Mode of disposal  Particulars of buyer 

 Insurance claimed   UBL Insurance Ltd.

 As at
July 01,

2022 

 Particulars  Cost  Net book 
value  Sale proceed 

 Charge for the 
year 

 W.D.V as at 
June 30, 2023 

---------------------------------------------------------------- Rupees ----------------------------------------------------------------------

 Disposal 

 Disposal 

 Disposal for 
the year 

 Disposal for 
the year 

Cost Accumulated depreciation 
 As at

July 01,
2022 

 
Additions

 As at
June 30,

2023 

 Charge for the 
year 

 As at
June 30,

2023 

---------------------------------------------------------------- Rupees ----------------------------------------------------------------------

Cost Accumulated depreciation 
 As at

July 01,
2022 

 
Additions

 As at
June 30,

2023 

 As at
July 01,

2022 

 W.D.V as at
June 30,

2023 

 As at
June 30,

2023 
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Cordoba Logistics Ventures Limited 
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June 30, 2024 June 30, 2023
Note

7 LONG TERM INVESTMENTS 
Investment in associate 7.1 64,909,672         59,715,814         
Other investments 7.2 56,600,000         56,600,000         

        121,509,672         116,315,814 

7.1 Investment in associate 
Finox (Private) Limited 7.1.1 30,947,454         27,663,928         
International Learning Center (Private) Limited. 7.1.2 33,962,218         32,051,886         

          64,909,672           59,715,814 

7.1.1 Finox (Private) Limited

Fair value of investment on the date of           31,346,000           31,346,000 
recognition - Equity held 4,954 shares 
(2023: 4,815 shares) of face value 
of Rs 10/- each

Further investment made during the year             7,500,000                          -   
Share of loss at the beginning of the year (3,682,072)                                   -   
Share of loss for the year (4,216,474)          (3,682,072)          

(7,898,546)          (3,682,072)          
30,947,454          27,663,928          

The Group’s interest in Finox (Private) Limited 
assets and liabilities is as follows:

Total assets 13,337,756                   12,168,904 
Total liabilities 14,262,237                   10,555,698 
Net assets (100%) (924,481)                         1,613,206 
Proportion of the Group (33.13%) (306,281)                            524,292 
Fair value adjustment 31,253,734                   27,139,636 
The Group’s share of net assets 30,947,453                   27,663,928 

The Group’s share in Finox (Private) Limited 
 profit or loss is as follows:

Revenue             3,668,259 4,512,305           
Net (loss) / profit (100%) (12,727,058)        (11,329,452)        
The Group’s share of net loss (33.13%) (4,216,474)          (3,682,072)          

International Learning Center (Private) Limited. 

Fair value of investment on the date of           30,000,000           30,000,000 
recognition - Equity held 34,001 shares 
(2023: 34,001 shares) of face value 
of Rs 10/- each

Share of loss at the beginning of the year             2,051,886                          -   
Share of profit for the year             1,910,332             2,051,886 

3,962,218            2,051,886            
33,962,218          32,051,886          

-----Rupees-----
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Note June 30, 2024 June 30, 2023

The Group’s interest in International Learning  
Center (Private) Limited assets and 
liabilities is as follows:

Total assets         328,565,358         284,193,737 
Total liabilities         310,488,958         274,978,841 
Net assets (100%)           18,076,400             9,214,896 
Proportion of the Group (30%)             5,422,920             3,512,588 
Fair value adjustment           28,539,298           28,539,298 
The Group’s share of net assets           33,962,218           32,051,886 

The Group’s share in International Learning  
Center (Private) Limited profit and loss
is as follows:

Revenue         192,027,070         145,270,656 
Net (loss) / profit (100%)             8,861,504             4,345,889 
The Group’s share of net loss (30%)             1,910,332             1,303,767 

7.2 Other investments 
Neem Exponential Technology Pte Limited 7.2.1 30,795,000         30,795,000         
Children Clothing Retail 

(Private) Limited 25,805,000         25,805,000         
          56,600,000           56,600,000 

7.2.1

 
June 30, 2024 June 30, 2023

Note

8 NET INVESTMENT IN FINANCE LEASE

Instalment contract receivables 392,486,547        237,711,979        
Residual value 97,021,612          66,275,227          
Less: adjustable security deposit 8.1 (93,021,612)        (66,275,227)        
Gross investment in finance lease 396,486,547        237,711,979        
Less: unearned finance income (116,148,413)      (82,154,499)        
Present value of investment in finance lease 280,338,134        155,557,480        

8.1

8.2 Details of investment in finance lease

Less then one year 170,870,710    97,667,440   71,817,646         31,275,719         
One to five years 225,615,837    182,670,694 165,894,333       124,281,761       

396,486,547    280,338,134 237,711,979       155,557,480       

-----Rupees-----

June 30, 2023

-----Rupees-----

This represents an investment made by the Company in Neem Exponential Technology Pte Limited
amounting to Rs. 30.795 million (June 30, 2023: Rs. 30.795 million) under SAFE "Simple Agreement
for Future Equity" arrangement.
      

Security deposit is received from the lessees under finance lease contract which is adjustable at the end
of the lease period.

June 30, 2024

Gross investment 
in finance lease

Present value of 
investment in 
finance lease

Gross 
investment in 
finance lease

Present value 
of investment 

in finance 
lease
----------Rupees-----------
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8.3

8.4

8.5 Lease rentals received during the year amounted to Rs. Rs 88,660,840 (2023: 11,852,316).

8.6

June 30, 2024 June 30, 2023

9 LONG-TERM FINANCES

Considered good-Secured

Term finance 60,304,881         -                      
Musharikah finance 8,671,619           -                      

68,976,500         -                      
Less: allowance for potential loan losses (388,626)             -                      

68,587,874         -                      

Less: Current maturity

Term finance (44,688,564)        -                      
Musharika finance (4,856,640)          -                      

(49,545,204)        -                      
19,042,670         -                      

9.1

9.2

June 30, 2024 June 30, 2023
Note

10 LONG TERM DEPOSITS

Deposit with Central Depository Company Ltd.                  50,000                  50,000 

11 TRADE DEBTS - un-secured

Trade debtors - considered good 1,890,429           4,842,686           
Operating lease rentals - considered good 20,055,229         10,700,391         
Considered doubtful 38,324,964         17,156,021         

60,270,622         32,699,098         
Less: Provision for doubtful debts 11.1 (38,274,174)        (17,156,021)        

21,996,448         15,543,077         

The aggregate amount of portfolio on which income is suspended as at June 30, 2024 amounted to Rs. 
Nil (2023: Rs. Nil).

-----Rupees-----

The Company’s implicit rate of return on leases ranges from 26% to 38% (June 30, 2023 26% to 38%)
per annum. These are secured against leased assets, security deposits averaging 25% of the cost of
leased assets and personal guarantees.

These represent term finance facilities provided to commercial business customers , carrying profit
rates ranges from 30% to 34% (June 30, 2023 "nil") per annum. These finances are repayable within a
period of upto 3 years. These facilities are secured against charge on assets and collateral in the form of
property mortgage is obtained.

This represents musharikah finance facility provided to a customer for a term of 3 years, carrying
profit rates ranges from 24.24 % to 26.34% (June 30, 2023 "nil") per annum . This facility is secured
against vehicle and a personal guarantee.

There has been no change in the significant credit risk of the customers since the commencement of the
lease agreements. Further, all the lease rentals due during the period were timely settled. Accordingly,
allowance for potential lease losses has been made in these financial statements. For further details
refer note number 31.1 of these financial statements.

-----Rupees-----
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June 30, 2024 June 30, 2023
Note

11.1 Movement of provision for doubtful debts 
is as follows:  

Balance as at July 01, 17,156,021         17,403,832         
Reversal of provision for doubtful debts 21 -                      (247,811)             
Balance as at June 30, 17,156,021         17,156,021         

12 SHORT TERM ADVANCES, PREPAYMENTS 
AND OTHER RECEIVABLES

Prepaid insurance 388,949              376,044              
Deposits 12.1 32,500,000         67,500,000         
Other receivable 173,523              -                      
Sales tax receivable - net 12.2 7,401,469           3,574,033           
Receivable against disposal of investment 12.3 39,195,000         -                      

79,658,941         71,450,077         

12.1

12.2

12.3

June 30, 2024 June 30, 2023

13 SHORT-TERM FINANCES

Considered good-Secured

Term finance 50,457,467 -                      
Musharikah finance 10,087,711 -                      

60,545,178 -                         

13.1

13.2

-----Rupees-----

This represents the deposits made with customers for obtaining exclusive rights for logistics services
for the term of the agreement which ranges between six months to one year. These deposits are made in
the normal course of business and does not carry any profits and are secured against post dated
cheques.

This amount represents the receivable from the disposal of 60% of the Company's shareholding in
Children Clothing Retail (Private) Limited ("CCR"), as approved by the Board of Directors in their
meeting held on April 28, 2023. The disposal was made to a related party whcich was completed during 
the current financial year.

-----Rupees-----

These represent short term finance facilities provided to commercial business customers on revolving
basis for a period of 2 to 3 years , carrying profit rates ranges from 35% to 36% (June 30, 2023 "nil")
per annum. These finances are repayable within a period of twelve months. These facilities are secured
against pledge of business assets and personal guarantees.

This represents short term musharikah finance facility provided to a customer, carrying profit rates
ranges from 24.24 % to 26.34% (June 30, 2023 "nil") per annum. This finance is repayable within 12
months. This  facility is secured against immovable property.

As at June 30, 2024, the Group has made a provision of Rs. 0.64 million (2023: Rs. 0.64 million)
against the sales tax receivable.
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June 30, 2024 June 30, 2023
Note

14 CURRENT MATURITY OF NON-CURRENT ASSETS

Current maturity of
Net investment in finance lease 8.2           97,667,441           31,275,719 
Allowance for potential lease losses           (1,953,349) -                      

          95,714,092           31,275,719 

Long-term finances and loans 9           49,545,204 -                      
Allowance for potential loan losses              (990,904) -                      

          48,554,300 -                      

        144,268,392           31,275,719 

15 INVESTMENT

At fair value through profit or loss
Alfalah Asset Management Ltd. 16,969,134         -                      

June 30, 2024 June 30, 2023
Note

16 TAXATION 

Opening advance tax 16.1 6,580,168           17,030,069         
Tax paid during the year 8,945,455           1,606,341           
Provision for taxation (29,929,586)        (12,056,242)        

(14,403,963)        6,580,168           

16.1

June 30, 2024 June 30, 2023
Note

17 CASH AND BANK BALANCES

Cash in hand 50,824                 253,379              
Cash at bank - Savings account 17.1 86,642,405          6,282,074           

86,693,229         6,535,453           

17.1 This carries profit at the rate of 13% -14.5% during the year (2023: 7%-10%).

18 SHARE CAPITAL AND RESERVES

18.1 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

-----Rupees-----

This includes a payment of Rs. 5.11 million made by the Group to avail amnesty against the tax
demand of the years 2006 and 2010 of Rs. 9.08 million. The appeals for these tax years are pending
before the appellate authorities, therefore the Group has accounted for these amounts as advance tax till
the finalization of appeals.

-----Rupees-----

-----Rupees-----

This pertains to investment made in Alfalah islamic rozana amadani fund.

2024 2023 2024 2023

72,105,200   22,105,200 Ordinary shares of Rs. 10 each fully paid in cash 721,052,000 221,052,000 

-              50,000,000 Right shares issued -              500,000,000 

72,105,200   72,105,200 721,052,000 721,052,000 

Number of shares  ----Rupees-----
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18.2

 

June 30, 2024 June 30, 2023
Note

19 LONG TERM LOAN

Elahi Group of Companies 425,500,000       166,500,000       
Sponsor's loan 78,715,000         75,000,000         
Elahi Bus Service 25,000,000         -                      

19.1 529,215,000       241,500,000       

19.1

June 30, 2024 June 30, 2023
Note

20 DEFFERED TAXATION 

The deferred tax liability / (asset) is attributable to:

Accelerated tax depreciation / amortization 17,995,393         (205,132)             
Provision for doubtful debts (11,140,970)        (5,047,111)          
Gratuity payable (182,700)             (60,900)               
Carried forward losses -                      (2,500,994)          
Deferred tax asset on ACT -                      -                      
Deferred tax liability / (asset) as at June 30, 2023 20.1 6,671,723           (7,814,137)          

June 30, 2024 June 30, 2023

20.1 Reconciliation of deferred tax liability / (asset) net:

As at July 1, 2023 -                      -                      
Tax income recognized in profit and loss (992,599)             -                      

(992,599)             -                      

21 TRADE AND OTHER PAYABLES

Creditors 15,473,594         57,194,578         
Accrued liabilities 1,934,899           1,527,990           
Markup 105,308,744       7,139,485           
Payable to director - Danish Elahi 86,685,604         2,935,604           
Others 6,137,484           3,482,812           

215,540,325       72,280,469         
22 ADVANCE FROM CUSTOMER

This represent rentals received in advance from customer in respect of rental services.

-----Rupees-----

-----Rupees-----

-----Rupees-----

This represent the loan from related parties for the purpose of financing the operations and working
capital requirements of the Company. This loan carries interest at the rate 3 months KIBOR plus 2%.

All ordinary shares rank equally with regard to residual assets of the Group. The ordinary shareholders
are entitled to receive all distributions including dividends and other entitlements in the form of bonus
and right shares as and when declared by the Group. Voting rights, board selections, right of first
refusal and block voting are in proportion to shareholding. As at reporting date, director held 72.64%
(2023: 72.64%) and the balance of 27.36% (2022: 33.87%) held by individuals and others.
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23 CONTINGENCIES AND COMMITMENTS

23.1

23.2

23.3

23.4

23.5

June 30, 2024 June 30, 2023
Note

24 REVENUE 

Revenue from logistics & rental services 50,480,602         62,090,164         
Revenue from leases and loans 399,050,220       60,102,101         

449,530,822       122,192,265       
Less : Sales tax (4,546,008)          (6,036,858)          

444,984,814       116,155,407       

25 DIRECT COST

Logistics / loading and unloading cost 8,309,276           8,912,675           
Salaries, wages and benefits 11,133,628         3,950,000           
Insurance 516,523              856,590              
Depreciation on vehicles 6.1 138,094,645       39,098,297         

158,054,072       52,817,562         

A case against the Subsidairy Company has been filed in the Banking Court, Lahore amounting to Rs
58.481 million for not fulfilling the original terms of the agreement. The Company through its legal
advisors has submitted its arguments. The matter is currently at the argument stage and the decision is
pending. Based on the legal advisor opinion the Company has a strong case and accordingly, no
provision has been made in these financial statements.

The Group filed a case against Tariq Anwar Bhutta of J.S. Textile in respect of dishonored cheques
issued in favor of the Group for Rs. 7.400 million. This suit has been decreed in favor of the Group and
the execution of the same was pending before the Court of Additional Session Judge Lahore. However,
the Group has opted for out of court settlement with Tariq Anwar Bhutta for Rs. 4.00 million out of
which Rs. 1.950 million has been received till close of the financial year.

The Group received demand notice of Rs 9.086 million for the tax year 2006 and 2010 for collection of
additional tax and various curtailments & add backs, against which the Group has filed an appeal
before ATIR. Further, in 2019, the Group had also made a payment of Rs. 5.112 million to avail the
amnesty against the demand, however the appeals are still pending. Tax advisor and the management
expects a favorable outcome against the demand therefore no additional provision has been made in
these consolidated financial statements.

The Group has filed a reference against the NHA which was decided by the Senior Civil Judge in
2018. Total land was acquired by the NHA measuring 203 Marla out of which the land owned by the
Group was 100 Marla. Honorable Court while accepting the reference granted the compensation of the
acquired land @ 35,000/- per Marla along with 15% compulsory charges and 8% of compound markup
from the date of taking over possession till payment. 

-------Rupees-------

The Group filed a case against Green Corporation for the recovery of Rs. 25.800 million. The case is
pending adjudication before the Civil Court Lahore wherein defendant had been proceeded exparte and
case has been decreed in favor of the Group. However, the execution proceedings of the said decree is
pending.
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June 30, 2024 June 30, 2023
Note

26 ADMINISTRATIVE EXPENSES 

Salaries and other benefits 26.1 4,074,000           4,298,000           
Directors meeting fee 1,000,000           1,300,000           
Traveling and conveyance 814,247              369,176              
Rent, rate and taxes 26.2 797,850              901,000              
Repair and maintenance 160,559              14,030                
Utilities -                      320                     
Printing and stationery 514,611              867,881              
Fee and subscription 1,643,034           5,375,260           
Entertainment 116,661              42,955                
Newspapers and journals -                      95,250                
Postage and telegram 565,864              15,728                
Software charges -                      912,000              
Telecommunication and internet charges 132,420              341,310              
Advertisement expenses 339,298              103,870              
Legal and professional charges 8,498,404           2,848,684           
Auditor's remuneration 26.3 1,507,038           1,362,957           
Depreciation 6.1 201,248              38,467                
Vehicle running expenses 482,950              -                      
Sindh Workers Welfare Fund 1,477,788           -                      
Miscellaneous expense 65,265                23,357                

22,391,237         18,910,245         

26.1 This includes Rs. 0.210 million in respect of gratuity expenses for the year (2023 : Rs. 0.434 million).

26.2 This includes rental payments against short term leases.

June 30, 2024 June 30, 2023

26.3 Auditor's remuneration

The Holding Company
Audit fee

 - Annual standalone and consolidated 661,250               575,000               
 - Half yearly review 100,000               90,000                 

Review of Statement of Compliance with CCG 100,000               100,000               
Other services -                      126,200               
Out of pocket 70,980                 46,600                 

932,230               937,800               
Subsidiary Company 

Audit fee
 - Annual 500,000                              200,000 

Other services 27,000                                187,289 
Out of pocket 47,808                                  37,808 

574,808                              425,097 

            1,507,038             1,362,897 

-------Rupees-------

-------Rupees-------
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June 30, 2024 June 30, 2023

27 SHARE OF PROFIT / (LOSS) FROM ASSOCIATE 

Name of associate 

(4,216,474)          (3,682,072)          
1,910,332           2,051,886           

(2,306,142)          (1,630,186)          

28 OTHER INCOME / EXPENSES

Income / (expense) from financial assets
Income on saving accounts 2,859,757           5,667,803           
Income from investment 701,147              -                      
Income on disposal of long term investment -                      5,000,000           
Reversal of provision for doubtful debts -                      247,811              
Fees and other income 4,103,410           5,346,394           
Income from non-financial assets

 Income on disposal of property and equipment 468,462              -                      
Miscellaneous income 252,779              3,126,870           

8,385,555           19,388,878         

29 FINANCE COST 

Bank charges 7,437                  64,932                
Mark-up 98,169,259         7,139,485           

98,176,696         7,204,417           

30 ALLOWANCE FOR POTENTIAL LEASE AND LOANS LOSSES

30.1 Provision against finance lease June 30, 2024 June 30, 2023
Long term portion of finance leases
Current portion of finance leases 3,653,414           -                      

1,953,349           -                      
5,606,763           -                      

30.2 Provision against finances and loans 388,626              -                      
Long term portion of long-term finances and loans 990,904              -                      
Current portion of long-term finances and loans 1,379,530           -                      

International Learning Center (Private) Limited
Finox (Private) Limited 

-------Rupees-------

Balance at the beginning of the year -              -               -              -              -              
Provision charge during the year 5,606,763     1,379,530      6,986,293     21,118,153    28,104,446    
Balance at the end of the year     5,606,763 1,379,530    6,986,293   21,118,153 28,104,446 

2024

Finance lease Finances and 
Loans

Sub-total
Operating 

Lease other 
receivable

Total
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June 30, 2024 June 30, 2023

31 TAXATION 

Current tax
Current year expense 29,929,586         11,807,242         
Prior year expense -                      249,000              

29,929,586         12,056,242         
Deferred tax -                      

Current year asset (992,599)             15,478,427         
Prior year income -                      (7,814,137)          

(992,599)             7,664,290           

28,936,987         19,720,532         

31.1 Reconciliation between accounting profit and taxation is as follow:

Profit before taxation 172,442,222       

Tax at the applicable rate of tax at 29% 50,008,244         -                      
Effect of tax credit (1,897,440)          -                      
Prior year charge -                      
Other (992,599)             -                      

47,118,205         -                      

32 EARNING PER SHARE - BASIC & DILUTED

115,400,789        35,261,343         

Weighted average number of shares outstanding during the year 72,105,200         22,105,200         
Effect of number of shares issued -                      37,945,205         

72,105,200         60,050,405         

1.60                    0.59                    

32.1 There is no dilutive effect on the basic earnings per share of the Holding Company.

33 REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

33.1 No remuneration has been paid to the directors during the year except as disclosed in note 33.2

33.2

Earning after tax for the year

Earning per share (Rs.)

An amount of Rs 1.000 million was paid to the directors during the current year as the fee for
attending board meetings (2023 Rs. 1.300 million.).

-------Rupees-------

Chief executive 
officer of Holding 

Company 
Executive

Chief executive 
officer of Holding 

Company 
Executive

Managerial remuneration 867,096             7,945,000         867,096             3,950,000         

Other perquisites and benefits
House rent allowance 390,194             -                  390,194             -                  
Medical 86,710               -                  86,710               -                  

1,344,000           7,945,000         1,344,000          -                  
Number of persons 1 3 1 2

June 30, 2024 June 30, 2023

----------------------------------Rupees----------------------------------
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33.3

34 SEGMENT INFORMATION

34.1 Segment analysis is given below ;

34.2 Geographical segment analysis

The Company’s operations are restricted to Pakistan only.

The Group has three primary reporting segments namely, 'Logistic an rental services',‘Finance Lease’,
and ‘Operating Lease’, based on the nature of the business and the related risks and returns associated
with these segments. The logistic and rental services operations are primarily includes providing
logistic services directly or on a short term rentals to corporate customers and transportation sector.
Finance lease operations are primarily for long-term leases of movable assets to corporate entities.
Nnder the operating lease segment, the Group provides equipments and vehicles to corporate entities
following the requirements of NBFC Rules and Regulations. Other operations which do not fall into
the above segment categories and are not deemed by the management to be sufficiently significant to
disclose as separate items are reported under 'Other'.

Executives as mentioned above include Chief Executive Officer and Chief Operating Officer of
subsidiary.

Logistic and 
rental 

services 

Operating 
lease

Finance 
lease

Loans and 
Finances Others Total

Segment revenues 45,934,594     317,666,972   71,600,115   9,783,133    444,984,814   
Finance cost (18,648,037)    (59,177,641)    (17,298,365) (3,052,653)   (98,176,696)    
Direct cost (14,862,064)    (140,965,283)  (1,892,717)   (334,008)      -             (158,054,072)  
Administrative cost (12,755,488)    (7,708,599)      (1,638,077)   (289,073)      -             (22,391,237)    
Provision for potential lease and 

other loan -                (21,118,153)    (5,606,763)   (1,379,530)   -             (28,104,446)    
Other income -                -                -             -             8,385,555    8,385,555       
Segment results (330,995)        88,697,296     45,164,193   4,727,869    8,385,555    146,643,919   
Provision for taxation (28,936,987)    
Profit for the year 117,706,932   

Other information
Segment assets 23,965,824     674,761,213   274,731,372 128,142,148 -             1,101,600,557 
Unallocated assets 327,233,303   
Total assets 1,428,833,860 

Segment liabilities 41,802,698     -                -             -             41,802,698     
Unallocated liabilities 730,760,449   
Total liabilities 772,563,147   

Depreciation 6,036,265       132,058,380   -             -             138,094,645   

fixed assets for own use -                -             -             201,248         

As at June 30, 2024

-----------------------Rupees--------------------------
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35 FINANCIAL INSTRUMENTS BY CATEGORY

36 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Group activities expose it to certain financial risks. Such financial risks emanate from various
factors that include, but are not limited to market risk, credit risk and liquidity risk.

The Group currently finances its operations with a view to maintain an appropriate mix between
various sources of finance to minimize risk. The Group's risk management policies and objectives are
as follows:

At FVTOCI At FVTPL At Amortized 
cost

Total

Financial assets

Long term investments -                 -           121,509,672   121,509,672     
Net investments in finance lease -                 -           280,338,134   280,338,134     
Deposits and other receivable -                 -           32,673,523     32,673,523       
Loans and finances -                 -           79,587,848     79,587,848       
Short term investment -                 16,969,134 -                16,969,134       
Trade debts -                 -           21,996,448     21,996,448       
Cash and bank balances -                 -           86,693,229     86,693,229       

-                 16,969,134 622,798,854   639,767,988     

Financial liabilities

Long term loan -                 -           529,215,000   529,215,000     
Trade and other payables -                 -           215,540,325   215,540,325     

-                 -           744,755,325   744,755,325     

At FVTOCI At FVTPL At Amortized 
cost

Total

Financial assets

Long term investments -                 -           116,315,814   116,315,814     
Net investments in finance lease 155,557,480   155,557,480     
Deposits and other receivable 67,500,000     67,500,000       
Trade debts -                 -           15,543,077     15,543,077       
Cash and bank balances -                 -           6,535,453       6,535,453        

-                 -           361,451,824   361,451,824     

Financial liabilities

Long term loan -                 -           241,500,000   241,500,000     
Trade and other payables -                 -           72,280,469     72,280,469       

-                 -           313,780,469   313,780,469     

As at June 30, 2023

---------------Rupees---------------

As at June 30, 2024

---------------Rupees---------------

Page 28 of 33

Talha IT
Stamp



Cordoba Logistics & Ventures Limited
(Consolidated)

36.1 Credit risk

June 30, 2024 June 30, 2023

Long term investments      121,509,672      116,315,814 
Net investment in finance lease      280,338,134                      -   
Long-term deposits               50,000               50,000 
Trade debts        21,996,448        15,543,077 
Short term advances, prepayments and

other receivables        32,500,000        67,500,000 
Cash and bank balances        86,693,229          6,535,453 

543,087,483    205,944,344    

36.2 Liquidity risk

36.3

The Group applies the IFRS 9 simplified approach to measure expected credit losses for net investment
in finance leases and long term finances. To measure the expected credit losses, such financial assets
have been grouped based on days past due. As at June 30, 2024, the Company does not have overdue
balances and accordingly provision of 1.96% has applied on the current outstanding balance of net
investment in finance lease and long term loans.

For other financial assets, a life time ECL is recorded in which there has been Significant Increase in
Credit Risk (SICR) from the date of initial recognition and for financial assets which are credit
impaired as on reporting date. A 12 months ECL is recorded for all other financial assets which do not
meet the criteria for SICR or "credit impaired" as at reporting date. To assess whether there is a
significant increase in credit risk the Company compares the risk of a default occurring on the asset as
at the reporting date with the risk of default as at the date of initial recognition. The Company also
considers reasonable and supportive forwarding-looking information in determination of ECL.

Credit risk represents the risk of a loss if the counter party fails to discharge its obligation and causes
the other party to incur a financial loss. The credit risk by monitoring credit exposures, limiting
transactions with specific counterparties and continually assessing the creditworthiness of
counterparties. The table below analysis the Group's maximum exposure to credit risk.

The Group has placed its funds with banks which are rated AA and AAA as per the long term rating
carried out by JCR-VIS.

Other receivables and short term deposits includes deposits to customer for which Group consider risk
to be minimal.

Liquidity risk is the risk that the Group will be unable to meet its funding requirements and
commitments. To guard against this risk, the Group has diversified funding sources and assets are
managed with liquidity in mind, maintaining a healthy balance of cash and cash equivalents. The
maturity profile of trade debts is monitored to ensure adequate liquidity is maintained. The
management forecasts the liquidity of the Group on the basis of expected cash outflows considering the
level of liquid assets necessary to meet such outflows.

Concentration of credit risk arises when a number of counterparties are engaged in similar business
activities or have similar economic features that would cause their ability to meet contractual
obligations to be similarly affected by changes in economic, political or other conditions.
Concentration of credit risk indicates the relative sensitivity of the Group's performance to
developments affecting a particular industry.

-----Rupees-----

The table below summarizes the maturity profile of the Group financial liabilities based on contractual
undiscounted payments:
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Less Greater
than 3 3 to 12 1 to 5   than  Total
months months Years 5 years

Loan from related party -              529,215,000 -            -                   529,215,000    
Trade and other payables -              215,540,325 -            -                   215,540,325    
June 30, 2024 -              744,755,325 -            -                   744,755,325    

Less Greater
than 3 3 to 12 1 to 5   than  Total
months months Years 5 years

Loan from related party -              241,500,000 -            -                   241,500,000    
Trade and other payables -              72,280,469   -            -                   72,280,469      
June 30, 2023 -              313,780,469 -            -                   313,780,469    

36.4 Market risk

36.4.1 Currency risk

36.4.2 Interest rate risk 

Foreign currency risk arises mainly where receivables and payables exist due to transactions entered
into in foreign currencies. The Group manages its exposure against foreign currency risk by entering
into foreign exchange contracts where considered necessary.

Interest / mark-up rate risk is the risk that the value of a financial instrument will fluctuate due to
changes in the market interest / mark-up rates. Sensitivity to interest / mark-up rate risk rises from
mismatches of financial assets and financial liabilities that mature or reprice in a given period. The
Group manages these mismatches through risk management strategies where significant changes in gap
position can be adjusted. The Group is exposed to interest / mark-up rate risk in respect of the
following:

------------------------Rupees------------------------

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises of three types of risks: currency risk,
interest rate risk and other price risk.

------------------------Rupees------------------------

Foreign currency risk arises mainly where receivables and payables exist due to transactions entered
into in foreign currencies. Currently the Group is not exposed to currency risk.

Financial assets
Long term investments 121,509,672     121,509,672      
Net investment in finance lease 26% - 38% 280,338,134     -               -                     97,667,440     182,670,694       -                     
Deposits and other receivable 32,673,523       -               -                     -                 -                     32,673,523        
Loans and finances 24% - 36% 79,587,848       10,297,467  40,160,000        10,087,711     19,042,670         -                     
Short term investment 16,969,134       -               -                     -                 -                     16,969,134        
Trade debts 21,996,448       -               -                     -                 -                     21,996,448        
Cash and bank 10% - 14.5% 86,693,229       86,642,405  -                     -                 -                     50,824               
Total 639,767,988     96,939,872  40,160,000        107,755,151   201,713,364       193,199,601      

Financial liabilities
Long term loans 23% - 25% 529,215,000     -               -                     -                 529,215,000       -                     
Trade and other payables 215,540,325     -               -                     -                 -                     215,540,325      
Total 744,755,325     -               -                     -                 529,215,000       215,540,325      
Interest rate sensitivity gap (104,987,337)    96,939,872  40,160,000        107,755,151   (327,501,636)     (22,340,724)       

As at June 30, 2024
Exposed to yield / interest rate risk

Not exposed to 
yield / profit 

rate risk
Effective Yield 
/ profit rate % Total Upto one 

month

Over one 
month to three 

months

Over three 
months to 
one year

Over one year 
to five years

--------------------------------------------------------Rupees--------------------------------------------------------------
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36.4.3 Price risk

36.4.4 Fair value of financial instruments

Fair value hierarchy

- quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1);

The level in the fair value hierarchy within which the fair value measurement of a financial instrument
is categorized in its entirety shall be determined on the basis of the lowest level input that is significant
to the fair value measurement of that financial instrument. Currently, the Group does not expect that
unobservable inputs have significant effect on fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. Consequently, differences may arise
between the carrying value and the fair value estimates.

- inputs other than quoted prices included within level 1 that are observable for the asset or   liability,
either directly or indirectly (level 2); and
- inputs for the asset or liability that are not based on observable market data (level 3).

The Group classifies fair value measurements using a fair value hierarchy that reflects the significance
of the inputs used in making the measurements.

The table below analyses financial instruments carried at fair value by valuation method. The different
levels have been defined as follows:

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a
result of changes in market prices (other than those arising from interest rate risk or currency risk)
whether those changes are caused by factors specific to the individual financial instrument or its issuer,
or factors affecting all similar financial instruments traded in the market. As at reporting date Group is
has made investment in mutual funds which is exposed to price risk

Financial assets
Long term investments 116,315,814     116,315,814      
Net investment in finance lease 26% - 38% 155,557,480     -               -                     31,275,719     124,281,761       -                     
Deposits and other receivable 67,500,000       -               -                     -                 -                     67,500,000        
Trade debts 15,543,077       -               -                     -                 -                     15,543,077        
Cash and bank 10% - 13% 6,535,453         6,282,074    -                     -                 -                     253,379             
Total 361,451,824     6,282,074    -                     31,275,719     124,281,761       199,612,270      

-                    
Financial liabilities -                    

-                    
Long term loans 23% - 25% 241,500,000     -               -                     -                 241,500,000       -                     
Trade and other payables 72,280,469       -               -                     -                 -                     72,280,469        
Total 313,780,469     -               -                     -                 241,500,000       72,280,469        
Interest rate sensitivity gap 47,671,355       6,282,074    -                     31,275,719     (117,218,239)     127,331,801      

--------------------------------------------------------Rupees--------------------------------------------------------------

As at June 30, 2023
Exposed to yield / interest rate risk

Not exposed to 
yield / profit 

rate risk
Effective Yield 
/ profit rate % Total Upto one 

month

Over one 
month to three 

months

Over three 
months to 
one year

Over one year 
to five years
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37 CAPITAL RISK MANAGEMENT

38 TRANSACTIONS WITH RELATED PARTIES

June 30, 2024 June 30, 2023
Name Nature of transaction

Relationship: 
Associated Concern

Elahi Group of companies Advance against working 259,000,000 166,500,000 
capital 

Elahi Bus Service Long term loan 25,000,000   -                
(Pvt) Limited

Greeno Corporation Asset purchased 37,835,762   -                
(Pvt) Ltd Finance income 12,911,817   -                

International Learning Asset purchased 7,743,750     -                
Centre (Pvt) Ltd Finance income 1,613,194     -                

Universal Freight Asset purchased 30,750,000   -                
System Finance income 5,447,960     -                

Finox (Private) Limited Investment made 7,500,000     -                

Kiran Builders and Developers
(Pvt.) Limited Disposal of investment 39,195,000   -                

Relationship: Director

Mr. Danish Elahi Sponsors loan 78,715,000   75,000,000   
Mark up expense 18,461,919   4,407,308     
Rent expense 660,000        660,000        
Advance against expenses 83,750,000   2,935,604     

Relationship: 
Chief executive officer

Mr. Danish Elahi Remuneration 560,000                       -  
Mr. Misbah Khalil Khan Remuneration 784,000        1,344,000     
Directors Meeting fee 1,000,000     1,300,000     
Relationship: Common directorship 

Findtech T&D (Private) Limited Asset purchased -                22,241,079   
Finance income 4,946,759 1,695,852     

Daewoo Pakistan Express Asset purchased -                150,000,000 
Rental Income 68,023,134   34,200,576   

The related parties include subsidiary companies, entities having directors in common with the Group,
major shareholders of the Group, directors and other key management personnel.

The Group's objectives when managing capital are to safeguard the Group's ability to continue as a
going concern in order to provide returns for shareholders and benefits for other stakeholders and to
maintain an optimal capital structure to reduce the cost of capital. The Group is currently financing its
operations primarily through equity and working capital. The Group has no material gearing risk in the
current year.

----Rupees----

Transactions with related parties, other than those disclosed elsewhere in these consolidated financial
statements are as under:

Page 32 of 33

Talha IT
Stamp



Cordoba Logistics & Ventures Limited
(Consolidated)

June 30, 2024 June 30, 2023
39 NUMBER OF EMPLOYEES

Total employees of the Group at year end 10 8
Average employees of the Group during the year 9 8

40 CORRESPONDING FIGURES

41 SUBSEQUENT EVENTS 

There is no subsequent events as at reporting date.

42 AUTHORIZATION FOR ISSUE

43 GENERAL

Chief Executive Officer Chief Financial Officer Director 

Figures in these consolidated financial statements have been rounded off to the nearest rupees, unless
otherwise stated.

----Numbers----

These consolidated financial statements were authorized for issue on ________________ by the board
of directors of the Group.

Certain corresponding figures have been reclassified / rearranged where necessary for the purpose of
better presentation, however, there was no material reclassification of corresponding figures.
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Form of Proxy 
Cordoba Logistics & Ventures Limited 

 
                                                               
          
 
 
 
 

IMPORTANT:  
This form of proxy, in order to be effective, must be deposited  
duly completed, at the Company’s registered office not less than 48 hours before the time 
of holding the meeting. A Proxy must be member of the Company. Signature should 
agree with the specimen register with the Company. Please quote registered Folio / 
CDC Account numbers. 

 

I/We____________________________________________________________________ 

of_______________________________________________________________________ 

being a member of the Company entitled to vote and holder 

of______________________________________________________________________________________  

ordinary shares, hereby appoint Mr./Mrs./Mst.____________________________________________________  

of _____________________________________________________________________________________________ 

Who is also a member of the Company, as my/our proxy in my / our absence to attend and vote for me  

/ us on my / our behalf at the Annual General Meeting of the Company to be held at Pakistan Stock 

Exchange Limited (PSX) Regional Office building, Khayaban-e-Aiwan-e-Iqbal, Lahore on October 28, 2024 

at 11:00 am and at any Adjournment thereof. 

As witness my / our hand this ______________________________________ day of ______________________ 
 
 
Signed by the said ___________________________________ in the presence of ______________________ 

 
 
 

________________________  
(Member’s Signature)   
      (Attach CNIC) 

 
 
 
 
Place ____________________ 
 
 
Date _____________________ 

Affix Rs. 50 
Revenue Stamp which  
 must be cancelled  
either by signature over 

________________________ it or by some other 
(Witness’s Signature) means  

           (Attach CNIC) 
 

          
   Shareholder Folio No.  
          
                 
                 
          

OR   
CDC Participant 
I.D.No.  

          
                 
                 
          

   
& Sub Account 
No.   

          
                 
                 
          




