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MIAN TEXTILE INDUSTRIES LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (un-audited)

FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Quarter ended
Sept 30, 2018  Sept 30, 2017
(-----Rupees in '000"-----)
Restated
Rental income from investment property - f
Income from trading 2,116 -
2,116 -
Cost of Trading 1,963 -
Operating Profit/(Loss) 153 -
Operating Expenses
Distribution cost 272 293
Administrative expenses 6,252 7,179
Profit/(Loss) from Operations (6,372) (7,473)
Other operating charges 263 32
Other operating income (509) (44,259)
Finance cost 3 2
Profit/(Loss) before Taxation (6,129) 36,752
Taxation - -
Profit/(Loss) after Taxation (6,129) 36,752
Earning/(Loss) per Share - Basic Rupees (0.28) 1.66

The annexed notes form an integral part of this condensed interim financial information.

Condensed Interim Statement of Comprehensive Income (un-audited)
FOR THE QUARTER ENDED SEPTEMBER 30, 2016

Quarter ended
Sept 30, 2018 SEpt 30, 2017
(-----Rupees in '000'-----)
Restated

Profit/(Loss) after Taxation (6,129) 36,752

Other comprehensive income:

Items that are not classified to profit & loss:
Long term financial liabilities written off - 23,813

Items that may be reclassified to statement of profit & loss
in subsequent periods:

Gain on revaluation of property, plant and equipment

Total comprehensive Income/(Loss) for the period 6,129 60,565

The annexed notes form an integral part of this condensed interim financial information.

Lahare: MIAN HI.IKI.IIHID JEHANGIR
October 26, 2018 Chief Executive DI

JEHANGIR

MIAN TEXTILE INDUSTRIES LIMITED
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CONDENSED INTERIM CASH FLOW STATEMENT (Un-audited)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

'y SEPT, 2018 SEPT, 2017
i { Rupees in '000" )
CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(Loss) before taxation (6,129) 36,752
Mjushnenm for:
Depreciation 360 1,967
Gratuity - 137
Provision for doubtful debts - -
{Gain)/loss on disposal of property, plant and equipment (246) 32
Impairement loss 1,357 -
Unclaimed balances written back - (44,259)
Claim receivable written off # 4
Finance cost 3 2
Operating (loss) /profit before working capital dwngas (4,654) (5,368)
(Increase) / decrease in current assets

- Stores and spares (0) =

- Trade debts 528 (33)

- Loans and advances 2,193 (2,250)

- Trade deposits, prepayments and other receivables 38 48

- Tax refunds due from Government (261) 176

2,498 (2,059)
(Decrease) / increase in current liabilities
Trade and cther payables 38 634
2,536 (1,424)
Cash generated from operations (2,119) (6,793)
Financial charges paid (3) (2)
Gratuity paid (173) (20)
- Income tax paid (39) (14)
Net Cash from / (used in) Operating Activities (2,333) (6,829)
CASH FLOWS FROM INVESTING ACTIVITIES
Sale proceed of fixed assets 1,055 1,053
Fixed capital expenditure (2,999) =
Capital work in progress -
Net Cash from Investing Activities (1,944) 1,053
CASH FLOWS FROM FINANCING ACTIVITIES
Short term borrowings 2,908 1,665

- Long term financing - -

- Liabilities associated with non-current assets held for sale % 4,732
Long term deposits - -
Directors bridge finance and loan 2 <

Net Cash used in Financing Activities 2,908 6,397
Net (Decrease) / Increase in Cash and Cash Equivalents (1,369) 621
Cash and cash equivalents at the beginning of the period 6,212 9,333
Cash and Cash Equivalents at the End of the Period 4,843 9,954

/t/‘(

Lahore: MIAN MUHAMMAD JEHANGIR
QOctober 26, 2018 Chief Executive




N\ LAN TEXTILE INDUSYRIES LIMITED

DIRECTOR’S REPORT

The Directors of your company are pleased to present before you the condensed interim
financial information of the company for the 1" quarter ended September 30, 2018,
During the period, the company incurred loss of Rs. 6.129 million against comprehensive
income of Rs. 60.565 million in the corresponding period which was earned on account
of write back of financial liabilities in result of full & final payment of settlement amount
against its outstanding liability with Habib bank limited.

The company has settled and paid outstanding liabilities of all the banks/financial
institutions by selling of its assets and by the funds/loan provided by the Directors/family
associates.

In pursuance of the decision of disposal of Land, Building and remaining Plant &
machinery/assets of the Company passed by the shareholders in the Extra ordinary
general meeting held on 29" April 2017, the board of directors in their meeting after
discussion has unanimously resolved that complete Factory land, building including
school, mosque, power plant, gas generators, electric installations etc at site be sold to
the party offering highest bid of Rs. 410.00 million named 'Abu Yousaf Group' vide their
letter dated 05-03-2018. Mian Muhammad Jehangir the Chief Executive of the company
is authorized to sign MoU/Agreement etc. with the party and to do all the needful to
complete the procedure of disposing off the complete Factory Land, building and other
assets etcand all other related matters subject to clearance from all the banks/litigations
and encumbrances, which is under process.

The management appreciates the continued / devoted commitment, dedication and
hard work shown by the employees of company in this tough time.

For and on behalf of the Board

Mm;d lehangir

CRief Executive Officer

Lahore: Mia
October 26, 2018

ik
&J{J}fgf'lj

IS e QIS Sl P 20187 303l F
m 12 LB B s 6120/ Ut sm iy
et e PG e RGP @»&60.5654‘_ a
G fetabe L L St s k)

Sl L L Poe bzt M aasplesti F
e o3 Sl st 3 L U U
Rl w2017 g 298 50m AL G
STl LSS L Sty pfa o sbtl 3 Kk i S
Ml S BN F L Fraif o S L nid 33
410.00 vk et o B S i AT 1 il A
=31jg 584 "Abu Yusuf Group (i dh & bd fo s
CIEE g A BU i 3 eFL e e s S S
S s S L Sglorl Bk G L S E S g oo 1
_.;_.J‘;szé.g»g?rﬁuu(

e G AL e et S s St I A F

I
JML&

20182512655

DUAN TEXTILE INDUSTRIES LEMBTED e

CONDENSED STATEMENT OF
FINANCIAL POSITION
AS AT SEPTEMBER 30, 2018

Un-audited Audited
Sept 30, 2018 June 30, 2018
( Rupees in '000' )

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized Share capital
22,500,000 ordinary shares of Rs.10 each 225,000 225,000
Issued, subscribed and paid up share capital
22,105,200 ordinary shares of Rs.10 each 221,052 221,052
Accumulated loss (520,048) (514,292)
(298,996) (293,240)
SURPLUS ON REVALUATION OF
PROPERTY, PLANT & EQUIPMENT 232,862 233,235
(66,134) (60,005)
NON-CURRENT LIABILITIES
Director's bridge financing and loan 38,564 38,564
Deferred liabilities 2,855 3,027
CURRENT LIABILITIES
Trade and other payables 12,551 12,501
Accrued mark-up - =
Short term borrowings from banks and others 341,951 339,043
Un-claimed dividend 415 415
Income tax payable 11 23
Provision for taxation - 237
354,928 352,219
CONTINGENCIES AND COMMITMENTS - g
330,213 333,805
PROPERTIES AND ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 8,268 5,776
LONG TERM DEPOSITS 772 772
9,040 6,547
CURRENT ASSETS
Stores and spares = =
Trade debts 41 569
Loans and advances 794 2,986
Trade deposits and short term prepayments 6,684 6,722
Tax refunds due from Government 11,669 11,606
Cash and bank balances 4,843 6,212
24,030 28,095
Assets held for sale 297,143 299,163
330,213 333,805

The annexed notes form an integral part of this condensed interim financial information.

P
Lahore: MIAN KNHR MRS. 1S JEHANGIR MU

October 26, 2018 Chief Executive rector Chief Frfancial Officer
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (ur-audted PRINTED MATTER

FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Surplus on
Particulars Share Capital | ACCUTUId | oypiuatian of | SPEelOlderS
PPE Equlty
{--——Rupees in '000'-—-)

Balance as at June 30, 2017 - Restated 221,052 (550,652) 226,107 (103,493)
Profit for the period after taxation - 43,488 > 43,488
Total comprehensive income/(loss) for the period

Transfer from surplus on revaluation of PPE

- Incremental depreciation - 762 (762)

- Disposal during the period - (7,889) 7,889
Balance as at June 30, 2018 221,052 (514,292) 233,235 (60,005)
Loss for the period after taxation - (6,129) - (6,129)
Tatal comprehensive income/(loss) for the pericd
Transfer from surplus on revaluation of PPE

- Incremental depreciation - 216 (216}

- Disposal during the period 157 (157)
Balance as at September 30, 2018 s (o) _weer (s6i%)

Notes to the condensed interim financial information (un-audited)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

1. Legal Status And Nature Of Business
Mian Textile Industries Limited, "the Company", was incorporated in Pakistan on December 01, 1986 as a Public
Limited Company under the Companies Ordinance, 1984. Its shares are quoted on Karachi and Lahore Stock
Exchanges. The registered office of the Company Is situated at 29-8/7, Model Town, Lahore and its manufacturing
facilities are located at 48,5 K.M. Multan Road, Bhal Phery, Tehsll Chunian, District Kasur. The Company was
lly engaged in the of facturing, sale and export of textile products. It was resolved by share-
holders In their extra-ordinary meeting held on 29th April, 2017 that operation of manufacturing unit was not viable
and unit be closed down. The Chief Executive was authorised to sell all the fixed assets comprising of Land, Building
and other remaining spinning Plant and Machinery so as to pay out the outstanding loans of banks/directors and their
family members,

2. Accounting Policies
The Accounting policies adopted for the preparation of these accounts are the same as adopted in preceding annual
published Financial Statements of the Company.

3. Circulation of Un-audited Accounts
These accounts are unaudited and are being sut d to the bers as req under SRO/764(1)/2001 dated
November 5, 2001. These accounts conform to the disclosure requirements of [AS-34.

4, Date of Authorization of Issue
These financlal statements were authorized for issue on October 26, 2018 by the Board of Directors of the Company,

The figures have been rounded off to the nearest thousand rupees and previous period's figures have been rearranged
where ever necessary for the purpose of comparison.

If undelivered please return to:

MIAN TEXTILE

INDUSTRIES LIMITED
29-B/7, Model Town, Lahore.
Ph: 042-35831804-05 Fax: 042-35830844




